Basis Pac-Rim Opportunity Fund

C/- Fortis Prime Fund Solutions (Cayman) Limited
P.0. Box 2003
802 W. Bay Road
Grand Pavilion Commercial Centre
Grand Cayman, KY1-1104
Cayman Islands
Ph: -1-345-949.7942

To all Participating Shareholders 30" September 2008

Dear Investor,

As you are aware, the Directors of Basis Pac-Rim Opportunity Fund (the "Fund")
sought approval, in the form of the Circular dated 6th May 2008 (the "Circular’], from
its shareholders to amend the Fund’s Articles of Association to allow for a partial
return of shareholders’ capital as soon as possible. This approval was granted, and a
compulsory redemption of shares and corresponding cash payment took place in
July 2008.

We are pleased to confirm that a further 28% of the Fund’s entire invested capital
has now been accumulated through the realization of the Fund’'s more liquid Asian
High-Yield securities and continued harvesting of cashflows from the remaining
structured credit assets.

Accordingly, the Directors hereby give notice that a further 28% of your Participating
Shares have been compulsorily redeemed and you will receive a corresponding cash
payment on or about 10" October 2008.

The Directors would like to take this opportunity to thank you for your ongoing
support and patience during what has been a very difficult time for all.

Yours faithfully

David Mapley
Zahid Ullah



